Audit Report (Commercial) for the year ended 31 March 2005

Annexure


Annexure – 4

(Referred to in paragraph 1.8)

Statement showing financial position of  Statutory corporations

(Rupees in crore)

	1. Andhra Pradesh State Road Transport Corporation

	Particulars
	2002-03
	2003-04
	2004-05*

	A. Liabilities

	Capital (including capital loan and equity capital)
	201.27
	201.27
	201.27

	Borrowings –Government
	--
	--
	106.00

	Others 
	821.84
	1040.98
	1219.89

	Funds@ (including expenditure from betterment fund)
	316.66
	281.23
	237.29

	Trade dues and other current liabilities (including provisions)
	404.29
	385.90
	609.39

	Total-A
	1744.06
	1909.38
	2373.84

	B.  Assets

	Gross block
	1856.95
	1933.05
	2059.74

	Less: Depreciation
	1332.02
	1393.70
	1426.90

	Net fixed assets
	524.93
	539.35
	632.84

	Capital works-in-progress (including cost of chassis)
	25.74
	38.82
	41.62

	Investments
	0.62
	0.62
	0.62

	Current assets, loans and  advances
	215.97
	311.76
	455.08

	Deferred cost
	--
	--
	

	Accumulated loss
	976.80
	1018.83
	1243.68

	Total-B
	1744.06
	1909.38
	2373.84

	C.  Capital employed#
	362.35
	504.04
	520.15


 *Provisional

(Rupees in crore)

	2. Andhra Pradesh State Financial Corporation

	Particulars
	2002-03
	2003-04
	2004-05

	A. Liabilities

	Paid-up capital
	87.72
	89.72
	92.22

	Share application money
	--
	--
	-------

	Reserve fund and other reserves and surplus
	20.15
	20.15
	20.15

	Borrowings:
	
	
	

	(i)
	Bonds and Debentures
	523.61
	493.31
	269.19

	(ii)
	Fixed Deposits
	12.05
	33.36
	70.95

	(iii)
	IDBI
	28.49
	--
	-----

	(iv)
	SIDBI
	475.60
	471.28
	624.38

	(v) Loan in lieu of share capital:
(a) State Government
(b) IDBI
	--

1.94

11.40
	--

1.94

11.40
	--

1.94

11.40

	(vi) Other liabilities and provisions
	92.32
	79.57
	102.58

	Total-A
	1253.28
	1200.73
	1192.81

	B. Assets

	Cash and bank balances
	73.12
	71.34
	54.85

	Investments
	0.04
	0.04
	0.54

	Loans and advances
	941.75
	910.29
	932.35

	Net fixed assets
	21.17
	20.28
	19.91

	Other assets
	52.00
	50.93
	50.46

	Miscellaneous expenditure


	7.25
	--
	----

	Accumulated loss
	157.95
	147.85
	134.70

	Total-B
	1253.28
	1200.73
	1192.81

	C. Capital employed@
	1123.83
	1141.07
	1105.70












(Rupees in crore)


	3. Andhra Pradesh State Warehousing Corporation

	Particulars
	2002-03
	2003-04
	2004-05*

	A. Liabilities

	Paid-up capital
	7.61
	7.61
	7.61

	Reserves and surplus (including subsidy)
	48.58
	50.35
	69.63

	Borrowings – Government
	--
	--
	------

	Others
	1.76
	1.34
	1.34

	Trade dues and current liabilities (including provision)
	21.35
	27.62
	12.66

	Total-A
	79.28
	86.29
	91.24

	B. Assets

	Gross block
	34.90
	37.50
	36.65

	Less: Depreciation
	18.32
	23.00
	26.36

	Net fixed assets
	16.58
	14.50
	10.29

	Capital works-in-progress
	--
	--
	-----

	Current assets, loans and advances
	62.70
	72.40
	80.95

	Accumulated loss
	--
	--
	-----

	Total-B
	79.28
	86.92
	91.24

	C. Capital employed @
	57.93
	59.28
	78.58


* Provisional

Annexure – 5

(Referred to in paragraph 1.8)

Statement showing working results of Statutory corporations

(Rupees in crore)

	1.  Andhra Pradesh State Road Transport Corporation

	
	Particulars
	2002-03
	2003-04
	2004-05 *

	1
	Operating:
	
	
	

	
	(a)Revenue
	2654.91
	2775.46
	2936.64

	
	(b)Expenditure
	2997.49
	3099.39
	3376.87

	
	(c)Surplus(+)/Deficit(-)
	(-)342.58
	(-)323.93
	(-)440.23

	2
	Non-operating:
	
	
	

	
	(a)Revenue
	224.69
	342.44
	275.73

	
	(b)Expenditure
	100.69
	106.93
	104.95

	
	(c)Surplus(+)/Deficit(-)
	(+)124.00
	(+)235.51
	(+)170.78

	3
	Total
	
	
	

	
	(a)Revenue 
	2879.60
	3117.90
	3212.37

	
	(b)Expenditure 
	3098.18
	3206.32
	3481.82

	
	(c) Net of prior period adjustments
	36.91
	46.40
	(-)44.60

	
	(d) Net  Profit(+)/Loss(-)(
	(-)181.67
	(-)42.02
	(-)224.85

	4
	Interest on capital and loans
	97.35
	105.22
	102.95

	5
	Total return on Capital employed@
	(-)84.32
	(+)63.20
	(-)121.90

	6
	Percentage of return on capital employed
	--
	12.54
	--


                * Provisional

(Rupees in crore)

	2. Andhra Pradesh State Financial Corporation

	
	
	2002-03
	2003-04
	2004-05

	1
	Income
	
	
	

	
	(a)  Interest on loans
	144.86
	130.62
	120.29

	
	(b)  Other income
	7.78
	12.47
	9.76

	
	Total-1
	152.64
	143.09
	130.05

	2
	Expenses
	
	
	

	
	(a)  Interest on long term and short term loans
	117.60
	105.92
	95.50

	
	(b) Provision for non-performing assets (NPA)
	--
	--
	-------

	
	(c)  Other expenses
	31.35
	31.16
	27.64

	
	Total –2
	148.95
	137.08
	123.14

	3
	Profit before tax (1-2)
	3.69
	6.01
	6.91

	4
	Prior period adjustments
	(+)0.03
	(+)0.12
	(+)182.09

	5
	Provision for tax
	0.29
	0.46
	0.54

	6
	Profit(+)/Loss(-) after tax
	(+)3.43
	    (+) 5.67
	(+)8.07

	7
	Other appropriations (Provision for NPA)
	1.07
	(-)4.43
	(-)5.08

	8
	Profit(+)/Loss(-) after other appropriation
	(+)2.36
	(+)10.10
	(+)13.15

	9
	Amount available for dividend**
	--
	--
	-

	10
	Dividend paid/payable
	--
	--
	-----

	11
	Total return on capital employed***
	121.29
	111.93
	102.40

	12
	Percentage of return on capital employed
	10.79
	9.81
	9.26


(Rupees in crore)

	3. Andhra Pradesh State Warehousing Corporation

	
	Particulars
	2002-2003
	2003-04
	2004-05*

	1
	Income
	
	
	

	
	(a)  Warehousing charges
	47.28
	62.16
	72.10

	
	(b)  Other income
	3.87
	4.73
	4.34

	
	Total-1
	51.15
	66.89
	76.44

	2
	Expenses
	
	
	

	
	(a)  Establishment charges
	7.30
	9.59
	8.09

	
	(b)  Other expenses
	36.83
	47.41
	49.90

	
	Total –2
	44.13
	57.00
	57.99

	3
	Profit(+)/Loss (-) before tax
	7.02
	9.89
	18.44

	4
	Provision for tax
	2.32
	3.62
	7.97

	5
	Prior period adjustments
	(-)0.43
	(+) 0.14
	------

	6
	Other appropriations
	6.44
	4.00
	--------

	7
	Amount available for dividend
	4.27
	6.41
	10.47

	8
	Dividend for the year
	1.52
	1.52
	1.52

	9
	Total return on capital employed #
	7.07
	10.08
	18.44

	10
	Percentage of return on capital employed
	12.11
	17.00
	27.72


*Provisional

Annexure - 6

(Referred to in paragraph 1.13)

Statement showing operational performance of Statutory corporations

	1.  Andhra Pradesh State Road Transport Corporation

	Particulars
	2002-03
	2003-04
	2004-05*

	Average number of vehicles held
	19157
	19012
	19208

	Average number of vehicles on road
	19017
	18886
	19105

	Percentage of utilisation of vehicles
	99.27
	99.34
	99.42

	Number of employees
	122358
	119219
	117400

	Employee-vehicle ratio
	6.43:1
	6.31:1
	6.14:1

	Number of routes operated at the end of the year
	8817
	8365
	8045

	Route kilometres (in lakh)
	9.00
	9.01
	

	Kilometres operated (in lakh)
	
	
	

	(a) Gross
	223.98
	227.14
	233.00

	(b) Effective
	223.58
	226.65
	232.50

	(c) Dead
	0.40
	0.49
	0.50

	Percentage of dead kilometres to gross kilometers
	0.18
	0.22
	0.21

	Average kilometers covered per bus per day
	320
	326
	332

	Average operating revenue per kilometre (paise)
	1288
	1377
	1383

	Average operating revenue per kilometer over previous year’s income (per cent)
	104.38
	106.91
	100.44

	Average expenditure per kilometre (paise)
	1369
	1396
	1480

	Increase in operating expenditure per kilometer over previous year’s expenditure (per cent)
	0.29
	1.97
	1.06

	Profit(+)/Loss(-) per kilometre (paise)
	(-)81
	(-)19
	(-)97

	Number of operating depots
	212
	212
	212

	Average number of break-downs per lakh kilometers
	1.65
	1.31
	1.20

	Average number of accidents per lakh kilometers
	0.10
	0.10
	0.10

	Passenger kilometres operated (in crore)
	7436.07
	7256.60
	7680.95

	Occupancy ratio
	63
	60
	62

	Kilometres obtained per litre of :
	
	
	

	(a) Diesel oil
	5.24
	5.26
	5.29

	(b) Engine oil
	3119
	3104
	4238


           *Provisional

(Rupees in crore)

	2.  Andhra Pradesh State Financial Corporation

	Particulars
	2002-03
	2003-04
	2004-05

	
	Number
	Amount
	Number
	Amount
	Number
	Amount

	Applications pending at the beginning of the year
	36
	40.42
	21
	33.98
	28
	55.2

	Applications received
	1402
	527.48
	1300
	589.06
	1241
	614.96

	Total
	1438
	567.90
	1321
	623.04
	1269
	670.16

	Applications sanctioned
	1350
	419.86
	1234
	430.58
	1156
	464.69

	Applications cancelled/withdrawn/
rejected/reduced
	67
	114.06
	59
	137.26
	67
	131.30

	Applications pending at the close the year
	21
	33.98
	28
	55.20
	46
	62.81

	Loans disbursed
	--
	301.30
	--
	283.25
	--
	348.87

	Loans outstanding at the close of the year
	--
	1438.10
	--
	1308.94
	--
	1244.95

	Amount overdue for recovery at the close of the year

	(a) Principal
	--
	354.46
	--
	339.98
	--
	310.65

	(b) Interest
	--
	294.78
	--
	203.95
	--
	123.13

	Total
	--
	649.24
	--
	543.93
	--
	433.78

	Amount involved in recovery certificate cases
	--
	110.73
	--
	115.30
	---
	111.28

	Percentage of default to the total loans outstanding
	--
	45.14
	--
	41.55
	--
	34.84


	3.  Andhra Pradesh State Warehousing Corporation

	Particulars
	2002-03
	2003-04
	2004-05*

	Number of stations covered
	131
	142
	143

	Storage capacity created up to the end of the year(in lakh tonnes)
	206.00
	250.00
	272.00

	(a) Owned
	4.64
	4.82
	4.84

	(b)Hired
	12.55
	16.84
	17.84

	Total
	17.19
	21.66
	22.68

	Average capacity utilised during the year(in lakh tonnes)
	15.14
	19.12
	19.80

	Percentage of utilisation
	88
	88
	87

	Average revenue per tonne 
	338.00
	362.00
	337.03

	Average expenses per tonne 
	291.44
	262.00
	255.71

	Profit(+)/Loss(-) per tonne (Rupees)
	(+)46.56
	(+)99.40
	(+)81.32


*Provisional

@  Excluding depreciation funds.


# 	Capital employed represents net fixed assets (including works-in-progress) plus working capital.  While working out working capital, the element of interest on loans is included in Current Liabilities.


@ Capital employed represents a mean of aggregate of opening and closing balances of paid up capital, reserves (other than those which have been funded specially and backed by investments outside), bonds, deposits and borrowings(including refinance).


@ Capital employed represents the net fixed assets (including capital works in progress) plus working capital.


( Excluding prior period adjustments.


@ Total return on capital employed represents net surplus/deficit plus total interest charged to �    Profit and Loss Account (less interest  capitalised).


** Represents profit of current year available for dividend after considering the specific �      reserves,  provision for taxation, and accumulated loss.


*** Total return on capital employed represents net surplus/deficit plus total interest �          charged to Profit and Loss Account (less interest capitalised).


# Total return on capital employed represents net surplus/deficit plus total interest charged to �   Profit and Loss Account (less interest capitalised).
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